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1RPEUH FLHQWDIXFRWRSRHD SLW\RFDPSD
2UGHQHSLGRSWHUD )DPLOLD 7KDXPHWRSRHLGDH
$IHFWBIQRV \ FHGURYV

&R @\DE D MW H P S K U DBWH V WRRH/V HVREVR O V RGHH V VORH S L G y8M H U R
KDFHPQVYLVLEGIB®WTXKMHWNOKPYWVHGBD B RW H GHHLOWLHR
(QHW DY FKIWDWD UYBQ F X H QMM XFQX D IHWWRV DISQRD X 5 X HG H
SHUPDQWB HPRIW HMO W HP S HUBDWXPQW LHE UN DR WLDVDU Y D V
DGXOWDV DOFDQ]DUIQ VX TXLQWR HVWDGLR \ VH GHVSOTL
\ IRUPDDNULViO[\GRYIBEHODSODJIJIRWHVWDOHRSRUWBEWH V
Q X H V WALRRQAW 190 H I DI ERX VDUD Y BWIROLD AXRR ADV L RQD Q
GHELOLW® RLRHQW R S OTDURNDYF R Q WWUHB ® H GH 9D OW)DDIUWW D P L H Q W
VREORBROVRWEBPWR XDPRIVRXtPLFRYPSOLARQBHJILVODFLY(
YLJHQWH \ H{WUHPDQGR ODV PHGLGDV GH SURWHFFLYQ S

52<%$' (/263,126
1RPEUH FLH@ROHRR/ SRULXP WXVVLODJLQLV

'LYLVL%QVLGLRP\FRWD &ODVH 8UHGLQLRP\FHWHV )DPLOLD &ROHRVSRULDFHDH
$IHFWBIQRYV

/DVS UL PWRIDQL I H\RIQMR © X\SRFIRVSHFtIBERBVY pQ 8 RV H WDYMIX QUWIB\R FRHILQEB®MM QDOLGDG F
URM L REOBNFtF XDHF W DHBDWMOPRGURYRFBBDBRORQL]|®H®OYPOHGRR W H U L RH & HQWHRER D
FDUDFW HUOWBUIRGF LGEHFLGIRW S D U HFRIFYOBD/FtFXSDVYPHE R/ R QD O [E@D®ITKHAPL YWD UG H
GH FRORU DQDUDQMDGR

3X HGHUR Y RFIDYH G RVQO RNWMH P S OIDH A W DVE RGFHR\P KX Q F R Q W U D/RVDRASHLY® S p UG L G D
DEXQGDQWH GH DFtFXODV HQ UDPDV EDMDV GH iUEROHV MyYHQHYV

(6&2/E, 2' (/263,126

1RPEUH FLHGWAKUWFRXY OLJQLSHUGD
2UGH®ROHRSWHUD )DPLOLD &XUFXOLRQLGDH B6XEIDPLOL
$IHFWBIDQRYV
(VWHVFROBMQHWQID E R OGHE L O LSWDGEIR ¥ U HIQW W RARPWR/ H T X tR
HQIHUPHGRHMHW HP S QDRXNUWRND O L |TD0G-RGH U D@QR Q J D\® R® U
GHO IORHPD HQ OD SDUWH EDVDO GHO WURQFR \ HQ ODV
1RRFDVLRQDYE D x RYH URX H@®HF W ¥RE B O DB R QDAX\PHUP D GEH/
UHFRPLSRBDOORB[WUD FGAPYG HERMWIHEBHE RV TOWERPRBOLPLQ
GH HMHPSODUHV PXHUWRY SDUD HYLWDU TXH VX SUHVHQ

&858&8/,21, 2 "' ()2/,$' 25'( 3,126
1RPEUH FLHQ@WEIKWKLQXYVY VTXDPRVXV

2UGHQROHRSWHUD )DPLOLD &XUFXOLRQLGDH

$IHFWDBLIDRYV

(VWHROHY SSMHR G ISDVBUQ Y L HIQYRV D&EH DUNQWH WHIB @ RHOMOLPHQWCHERMWHBNUPDQHFHUI
D OKOY WHRP S ONWDBOIRNBOGHUIHA[WH WKIDFHD H\G HD EUGHS XHGH WH¥XSD H VHD & DDGHOW V
SXHVWRVMPD GRWMQDMtQKBBHKXHYR®OLQHBEGRY QW HWHYRDW LIDAf F X OBV HJQDSSRDWQ W XVWDQFLD
SURWHER/@®DIDHIGKBULPD HIRUE @ RSW L P HDURYVOIVKRNR QRAD X VD GWHNS D U LEHyYMx B\ HE L G R
D VX DOLPHQWDFLYQ GHIROLDGRUD VREUH ODV DFtFXODV GH ORV SLQRYV
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1RPEUH FLHQMSWRRORVVXV RFFLGHQWDOLYV

2UGH€HPLSWHUD )DPLOLD &RUHLGDH

$IHFWBLMRY DEHWRY HQHEURV \ FHGURYV

&KLQFEHHQWUH PP GHFRORM UYDXHDXQTXWRULJL@GHIPRULFD
DFW XD OYH@FENHQWIDL D PGHLQWHE BRXY R G B D J y8XF D Ui FRULHEW U QCLDRQ W H
KDFBIHIXJLBQWSRAD tHH QQW HHYRYL HGE B K D E LRWD® B0 UR\DHGH
DOHWGRRQ 8 H JUXISRIUP D @ 8 R R QIXIPWH U ROVRIWKF D U i FIWHHU DARNB D x FO\R V
UHDOLYDGP O P HEQWCHONSHU L P D YBOS Bl U | RAUFDQW XH VW LOBISALB DWY Y HQ H V
SURYRFDXMHR ERUWHYPLQ X SREMG®ERD S D F LUGS® R G & FOARBKBI P SO D U H \
FRORQL]DGRYV

&DEHQGLPOMV WD SHFLHXHM @DWi i ORIFDXxBHEVSHFI(HWLEQYDVRUDYV
5HDBFUHWR SRORXWH RQVLGMKBDNH G HDBR Q V WQ\DXLHIQ D] D
JUDYSDUDDNVSHFDNWYFW&RMMRRLYWHPIVIURQRRIHD UDRVHFXUVRV
HFRQYPLFRV DVRFLDGRYV DO XVR GHO SDWULPRQLR QDWXUDO

[21%.8&251,2 3(5)25%' 25"' (/26 48(5&86

1RPEUH FLH@QWUDPE\[ FHUGR

2UGH&®ROHRSWHUD )DPLOLD &HUDPE\FLGDH

$IHFWDQFLQDV \ DOFRUQRTXHV

&ROHYSCHHURQ GHFHQVLIRBEHYVSHEHH W HEPER P X Q LEOVGY Q P D J WX H VKR FHQF X HQW U D
LQFOKRQE®D Wi OBIRSHFBSRWQD]DGBWDJF® Q BDW HIRHWQIV HH\WSH HIVIWER O H y R 19 RRD ID]\D
SDUWKMVWIRH @ D @& VW BGRL | HU HQ R/GIE RDVOQ/T W 6D DIV S H FGEHI® Q HURH U FKQ FLQDOFRUQRTXHV
RULJOB®D\RUEBDXxRWDVODUYBQPLOYIDVBVWSQRY LEMW DB Q ®BWY Gt E XFARIVDVX W HDOLPHEB®W D Q
SULPOIXJIBHOBRUWHDIBRQWLQGHMEALY BBXHV W ID®R YDXHEKUBGH D DxRWQORVXXHGHQ
DSDUHRHHVWDFXRYKBBHRDLQIFQVRHS X HG X\W L GIU R G X FVWVRRW DRS.DUEXF R Q WEUHFEQIBVRY
UpJLPHQ GH SURWHFFLYQ

38/*11"' (/2648(5&86

1RPEUH FLHQDWRKGRY URERULYV

2UGH®HPLSWHUD )DPLOLD $SKLGLGDH

$IHFWDQFLQDY TXHMLJRVY UHEROORV \ FDVWDXRYV

3X0JG®E UDWD P DXARR OROW B R F XTUXRY L WHR E O BU/D P DIVQ GYD R V

iIUERO M X5 XHGHYFRFDUD YEINX EXDQGBREODFVRQHBQGHV

(Q ORV GtDV GH PD\RU LQVRODFLYQ GHO LQYLHUQR SRGHPRV HQFRQWUDU XQD JUD
GH SXOJRQHVY GHSRVLWDQGR VXV KXHYRV VREUH ODV UDPDV 6X GHWHFFLYQ UHVXO
\DT X N X HOHQF R Q WKRIUPMBBYEEH VWSRO JRQBYPHQWEQHBR V H
PHODTXHEHVSUHQBHQY L p FRPEHW H QAR VBWB UHGDGRUHV

UHFR P L HUQHD ISJP&D&HYV D QH D P LH QMNRH P S OD ILHHFW DRG R D

UHDOL]DFLYQ GH WUDWDPLHQWRY ILWRVDQLWDULRYV FRQ ORV SURGXFWRV DXWRUL]I

72575R,' 2 3(5)25%' 25" ( /$6<(0%$6"' (/ &+232

1RPEUH FLHQVBVRERPD DFHULDQD

2UGH/ISLGRSWHUD )DPLOLD 7RUWULFLGDH

$IHFWRKRSRV

/IDRUXIETHHVVWHHSLGYS WHIRRDBH PDWHUPL GDHORMWEROHWVRGXFLpRGROBVRUPDRHYQWGD D
HVWUX\FWK&MIPFEHU HF L P QHRQWEHBDM HP SBBAD X RY SRUWORVAB GBI D@D OPHQWMH VR M QGEHR
PHQRBSWODQWQDEROIKMKOWRWFRPHQBEBEOEGEMVUDPSBNUR P RHYPR/Q BGAHS UR G X FFFHBYOD Q W D

\ HQ |RQDV GH DSURYHFKDPLHQWR DIHFWDGDV SDUD GHWHFWDU \ GLVPLQXLU VX Ql
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l1RPEUH FLH@GWSIHBRD FDUFKDULDYV
2UGH&®ROHRSWHUD )DPLOLD &HUDPE\FLGDH
$IHFWBRKRSRV \ 6DXFHV

/DO DDJEHK DV WP\ FR OERQD QUFHRD GRL®D x VD DSD U EEM D V
GHORWURQSRBNVQGP SQHH ER OVH/WH Y QO RVXHHQDWDTXHV
LQWHQVRV SURYRFD VX WURQ]JDGR D FRQVHFXHQFLD
6 XLAHW L | L FHD\WIHER OXOHO® @ D UHY[F D YOI D O HE KM D B GO
HIWHUOUBRD QW GeDKsV LAXRYRRRDVLR @QDVM@PBX GULGEHYQ
OPDGHDIEORT XGIDRKILE UDNMID OH BtV DVXH YD QBEH
UHFRPLHOQHCEHWHFDXARFARSHBMBURGXFFRYQEROHYV
JUXHWRVY XD RG/DRVG HHV W& VHFIWR/GRWS UHF I BY@G HU D
H QO RR/H DFG RV @ Q K D E D@GIWNM_EDU [IDHRIDWQU R PO M F W 3 G DHXO
GHVHQUROOR

/$*$57$ 9(5" (
1RPEUH FLHQWUWRR[ YLULGDQD

2UGHMHSLGRSWHUD )DPLOLD 7RUWULFLGDH

$IHFWDQFLQDV \ UREOHYV

(VWOIHSLGYS MXIQWRR OB Q HUDFQX@®OH Q F X H @ WWIIDG LD GRAD\RH GV WDGHK X H Y'RH QH GD X R V
SULQFL S D\CRPEHHI@WFH. @ DR E OCHIVO LPWM D G VEHU RWIH VH Q KR MWV H URIDM® X \HBRRVLGHUDEM®™HP HQ
SURGXFFLYyQ GH EHOORWD DO HOLPLQDU HO EURWH GHO DxR

6 XS UH V HQWSLHW FSR@DSH U | R U D F XRIGIHD\GIGPIY P DVO DPAR U G H GTOUHWR Y RRE O BR MD VER P R
SRORAD UD FW H B ROV REBR\G X FSLRERAQ L GOV D U KIRWIFDR/Q L OGRH H G DX B W L BR P H | X J QR D VARH
TXHWSDUH]HF@BPSORMHW H PHIQRRADGD F R Q VIHHVIDOX. QiYW D W D F X HRLWB R W R U RJ@ESRO R F DGRy Q
WUDPSDV FRQ DWUD\HQWHV IHURPRQDOHYV

' $f 26325 1,(9(

/DVQHY D/GIDG H P i®HL Q F U H P D@DV K YU IGEKU D 8 @ H V K L 8XOHRG H Q
FDXVDWBIYGDxXxRMOYHIJHWDFQLYRY DG HHOH Y DG IV HWVXV@E B x RAH
SURG X$RAD F X P X O SRILR/QR QEHY G BY RE O BU/D P DXWH F K 1S UR Y RIBD
URWGEKMDPY VMY Y NRGH TXH @OV X H WDUSWU L REHRWH DWW H Q W\R R V
GDXRWDPEYHKDF @ W HGGRWURQ DM DVX KRV XHQHY R Q @B V
SODQWR D G HVDUNRRMF D QL \VEPHSWHH Q \8ID MR SR HVBBIVGRHO @ LH Y H
SXGLHRBRLRQDRVMXYVERY P X HUWRIQY L HQWDWH B BVUBDY L WD D V
UDP DWUR Q F KSIUGRRD\R TXIHXFSWH U V R QRORTHVH U LIDWFIRW B I H Y L \GLH/@
PDWHYH DIMDIG R XSURGWDPLQBFLWIDYBBUROL | HAMHINERDtWLGRV
RSDWyYyJHBGM HP S GEHEH\D LR\PDXGIRUR W D GHVQRD VDIR U H V VE R © RI\Q
JRQIDMDUGLGRGEBWHFRPLWPEEODMHDOL]GRALYQ WD PHEFOWR V
GH KHULGDYV

'LUHFFLYQ *HQHUDO GHO OHGLR 1DWXUDO
8QLGDG GH OD 6DOXG GH ORYV
XQLGDGVDOXGERVTXHV#DUD
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